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CPV at a glance

Leading the Energy Transition through 3 diversified business activities:

Q\EE
Renewable Energy Low Carbon Natural Gas
Development, construction Leading the industry by
and operation of developing new natural gas-
renewable generation - fired generation with future
wind and solar focused on CCS potential
premium U.S. markets Basin Ranch 1.35GW is

expected to start
construction in 2025*

Ul

Energy Transition Natural Gas

Highly efficient, reliable,
strategically located
natural gas-fired
generation, exploring
opportunities to lower
carbon emissions

(DPC EN ERGY *Forward looking information and subject to uncertainties. See slide 2 "Legal Clarification”
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Significant growth portfolio of 10.5GW* &

(GW) [ Renewable Energy I Natural Gas [ Low Carbon Natural Gas

10.5

1.7
0.9
2.3 0.8
. +
2.0
Operating Construction Advanced development  Early development Total

1. All projects in the affiliated companies are presented under proportional consolidation according to CPV's ownership share and the consolidated projects are presented at 100%
2. The chart does not include the transaction for increasing additional holdings by 20% in Shore, which, as of the date of approval of the report, has not yet been completed

I *Forward looking information and subject to uncertainties. See slide 2 "Legal Clarification”
OPCENERGY
C‘ Competitive
/ Power Ventures




Power demand is increasing across the U.S.* £

U.S. power demand forecasts PJM triples annual load growth Growth Drivers
have Increased (GW)( g forecast for the next decade to |

2.4%(2) Data Centers
o~

Updated
Growth:
4.7%

Electric Vehicles

=
ey Re-Industrialization/

ﬁ5‘. Onshoring

Electrification/
@ Climate Change

2023 2028 2028 2023 annual 2024 annual :
Peak demand Peak demand Peak demand ! : |

as of 2022 as of 2023 5 load growth load growth | -~ High demand for green
| | ~ | electricity by large tech

™ companies

(DPC EN ERGY 1. U.S. Energy Information Administration, S&P Global, BCG, BNEF, Grid Strategies, NERC, according to Grid Strategies December 2023 report “
) 2. https://www.utilitydive.com/news/pjm-interconnection-load-forecast-data-center-ev-dominion-firstenergy/704040/

Power Ventures

C‘ Competitive *Forward looking information and subject to uncertainties. See slide 2 "Legal Clarification”
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CPV is benefiting from the exit of old fossil fuels projects

. . " g H 1
Coal to gas switching — a “dispatchable Coal exits the supply stack(*
.~ to cleaner dispatchable” transition (MW Retd.)
10,000 - = Oil
Shift to renewables — growing portion of 9,000 - m Coal

~_~ supply mix is intermittent 8,000 - m Natural Gas
7,000 - .
Diesel
- T 6,000 -
Renewables build-out has highlighted Current 5 000
importance of reliable flexible generation [} ... '000 |
4, -
o . 3,000 -
Decarbonization of dispatchable 2000 -
. resources 1000 l

0 -
2010 2012 2014 2016 2018 2020 2022 2024 2026 2028

OPC EFNERGY 1 Source:EIA w

C N *Forward looking information and subject to uncertainties. See slide 2 "Legal Clarification”
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Significant increase in electricity margins and capacity prices £=

Weighted spark spread of Capacity prices in key areas of the PJM Interconnection agreement
CPV'’s assets portfolio(") market ($/MW-Day)? for “fast track”
(S/MWh)* FERC approved PJM's

300 269.92 "Reliability Resource Initiative"

/ 29 (RRI) to fast-track eligible

200

150 projects, to address the

100 expected capacity shortage.

20 CPV intends to apply for the

0
2015/16 2017/18 2019/20 2021/22 2023/24 2025/26

RTO — MAAC ™ EMAAC

Oregon project

PJM proposed® establishing price caps
of $325/MW/day (max) and $175/MW/day (min) for

FY 2025 FY 2026 FY 2027 ) i
the upcoming two auctions (2026/2027)

Source: CPV calculation based on EOX Forecast

1. Including the transaction for increasing additional holdings by 20% in Shore, which, as of the date of approval of the report, has not yet been completed
For the definition of Spark Spread, see section 33 of the board of directors' report

2. The auction period for the next two auctions will be from July to June of the following year

3. The proposed price caps are subject to FERC approval and there is no certainty regarding the approval or the final terms if approved

OPC EN ERGY *Forward looking information and subject to uncertainties. See slide 2 "Legal Clarification” a
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Impact of the new administration in the U.S.*

g
ﬁ%&.'
N N

Reducing “red tape” and According to CPV's
reviewing regulations assessment, as of today,
that may burden the the executive orders issued
development of energy by the new administration
sources have no material impact on

CPV's renewable energy

Expanding oil, gas, LNG, current projects

and pipelines

i

N

The new administration’s
tariffs on imports could
raise equipment costs,
disrupt supply chains and
lead to an increase in the
cost of the projects

(I

EN ERGY *Forward looking information and subject to uncertainties. See slide 2 "Legal Clarification”
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CPV is poised to capitalize from the

tailwind*

B

« Commencement of Basin
Ranch construction

/

« Continuing to advance and
expand CPV's low carbon
pipeline

* Increase ownership in CPV
operating power plants

C

B\

LS

\
1
[ |

== Dy

-

Completion of projects
under construction

Development of additional
renewable energy projects

(DPC EN ERGY *Forward looking information and subject to uncertainties. See slide 2 "Legal Clarification”
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