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®v GPV Leading The Energy Transition Revolution
1999 2021 15¢w 100+ ~150 AdLEBITDA | FFO  CPV Leverage

Established Acquired by OPC  Portfolio of assets in Years of management  Employees with expertise in in 2023 - in2023 - Ratio
operation, constructionor  experience in the project development, :
development that are electricity space finance, engineering & s1 51 M | $72M 4 Bx
critical to a decarbonized construction, 0&M and =
US electric grid energy & asset management

‘. Qoa 1T
=22 Renewabhle - =2i Low Carbon |« Energy Transition
Energy 4.66w | Natural Gas ; Natural Gas
Operating or under | CCUS projects | Highly efficient Natural
0 JGW construction Wind & Solar 5.3GW ndevdopment 5 . 3GW* gas power plants

*CPV Share: 1.4GW

3.9 icvioomn ' ‘ 6.2cw

Assets managed




®o CPV GROWTH-DRIVEN STRATEGY

Benefits from Increasing Momentum of Decarbonization

Leading the Energy Transition through 3 diversified business activities:

RENEWABLE LOW-CARBON ENERGY TRANSITION
ENERGY NATURAL GAS NATURAL GAS

Development, Construction and Leading the industry by developing, Highly efficient, reliable,

Operation of renewable constructing and operating new strategically located natural
generation - Wind, Solar & Co- natural gas-fired generation with gas-fired generation, exploring a
located Battery Storage focused carbon capture long-term transition into lower

on premium US markets First Project 1.3 GW is expected to carbon emissions facilities

start construction in 2025*

CPV’s competitive advantage is its proven, dedicated development, construction, operations and
energy sales team who have consistently created forward-thinking, well structured investment

opportunities to meet customer’s reliability and environmental needs for the future. 60

“Forward looking information subject to uncertainties. See slide 2 "Legal Clarification” in the OPC presentation.



RENEWABI-E EN ERGY ECONOMICS IMPROVING*

FOCUSBd On Gthh |n Premium Markets « Customers environmental goals are driving demand and willingness to

. : pay higher PPA prices
N « Renewable demand in premium locations vastly out-strips supply
/ . « Renewable Energy Credits ("REC” prices in PIM and [SO- NE are 10x
B> N/ than in ERCOT (Texas)

« Although interest rates remain high, panel prices are declining

A 4.6GW Portfolio Fully owned by CPV - EBITDA/Net I_’roject Cost for projects expectfd to go into construction in
. : : : 2024-2025 is stronger than in 2022-2023
Operating & In construction Projects Expected EBITDA in 2026: S7T8M0@ i
W) LOOKING FORWARD
2,[]5(] « CPV engaged in active commercial discussions with large programmatic
2,000 1700 renewable purchasers, such as Amazon
: « CPV Retail (launched in January 2023) serves smaller C&I customers
1,500 interested in renewables willing to pay premium prices
« CPV’s construction and development portfolio is in a strong position to
1,000 641 155 155 utilize the increased benefits under the IRA
PORTFOLIO GROWTH
200 218 " « Strong execution has led to repeat customers desiring
0 to contract more renewable projects
2022 2023 2024 2025 Ndvanced development (3] Early development « Development team is both adding to and advancing renewable pipeline
m Inoperations = In construction for projects that can start construction in the coming years™
(M ncluding Rouges Wind Project Dedicated and proven team has delivered a series of successful

(2Based on first full year of PPA

rojects located in premium locations for strategic customers -
(3)Expected FID within up to 24-36 months Pro) P d 5 | @0

“Forward looking information subject to uncertainties. See slide 2 "Legal Clarification”
in the OPC presentation.



LOW CARBON NATURAL GAS | CPV's UNIQUE POSITION
Leveraging Our Expertise & US Policy Tailwinds

450

400

350 DECARBONIZATION

- MOMENTUM

250 « Decarbonizing the electric sector
goes beyond renewables

200

« Decarbonized combined cycles
150 provides system reliability on a
realistic timeline

100
« Carbon capture and storage
50 expected to be S35 Billion market
0 in the next 10 years according to

2024 2026 2028 2030 2032 2035 Btz e Dt

Gas Power w/cc = Coal Power w/cc m Gas Reformation h?

Biofuels w/cc  m Direct Air Capture W/CC
M Industrial Capture

Source: FTI Consulting, A New Dawn For Carbon Capture in the US
Forward looking information subject to uncertainties. See slide 2 "Legal Clarification” in the OPC presentation.




=51 LOW CARBON NATURAL GAS | CPV’s UNIQUE POSITION

Leveraging Our Expertise & US Policy Tailwinds

B

7% LOOKING FORWARD

« Inflation Reduction Act provides incentives to make

A 5.4 GW Portfolio controlled by CPV

State MW Development

Stage* building carbon capture and sequestration economic

_ o « Strong federal and state policy tailwinds; carbon capture

Basin Ranch TX 1300 Advanced will be a dominant feature of US energy ecosystem due
to consumer demand, Inflation Reduction Act (45Q

Shay WV 2060  Early Stage payments), and draft EPA regulations
Oregon OH 1,350 Early stage
Mason Road MI 620 Early Stage il PORTFOLIO GROWTH
Total 5.330 « Strong Team: Two years ago, our low carbon development

team evolved directly from our highly successful natural
gas-fired generation development team.

« Carbon Capture Technology: Mature amine solvent
technology has been in operation (mostly in the US) for
50+ years

e Minimum Competition in CCS Development

« Expect to grow pipeline of projects while advancing
existing projects™

“*Expected FID in 2025*

1 @O

“Forward looking information subject to uncertainties. See slide 2 "Legal Clarification”
in the OPC presentation.
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ENERGY TRANSITION NATURAL GAS ASSETS
Highly Efficient Fleet at Irreplicable Locations
} , T —— «l STRONG FUNDAMENTALS

« Electrification and Datacenters are driving up electric demand
Renewable buildout in the northeast is slower than expected

0ld, less efficient, less flexible generation and coal is retiring
Reliability concerns in major US cities (Boston, New York, DC and Chicago)

Ny@, £ 5] g e b
e A »3 Pt snlie,

3 R RN > BN « High barriers to entry
A 5.3 GW** Natural Gas Operating Portfolio CRITICAL INFRASTRUGTURE
Developed and Partially managed by CPV « Critical locations on electric grid to support urban demand centers
« Superior location on interstate pipeline - lower cost/greater reliability
New Highly Efficient Reliable Facilities: « Limited new conventional generation is expected to be built in northeast US
Ownership  State ~ MW** Eg?; coD ' I.OOKING Fﬂ RWARD*
Shore 289% NI 125 69 2016 « Near-term Spark Spreads remain strong and are increasing
T e T 2 « Capacity market rgforms to address rellab|l|ty concerns are expected to be
o - " 0 Y —— constructive for prices in future auctions
L g ' - Draft EPA regulations, if enacted, creates upside

Towantic 26% CT 18 65 2018 » Drawing on its expertise from the Low Carbon business segment, CPV is
Fairview 25% PA 1050 65 2019 well positioned to decarbonize its Energy Transition Natural Gas assets
Three Rivers 10% L 1258 65 2023 when economic.

5 | @O

*Forward looking information subject to uncertainties. See slide 2 "Legal Clarification” in the OPC presentation.

**CPV Share: 1.4GW
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US COMMODITY MARKET IMPROVING MARGINS
14% CAGR Increase in Spark Spread through 2025*

US Gas in Storage CPV's Weighted Generation Average Gas Price
(S/MMBtu)*
lez%ra cubicfeet i $450
4,000 400 83;89
gggg $3.50 33.'4]
=
fgﬁﬂ 250 $2.08
1,200 $2.00 ¢
4 % $150
400
0 . ' : , : : . : L5100
Feb-22 May-22 Aug-22 Nov-22 Feb23 May-23 Aug-23 Nov-23 Feb-24 H 2023 2024 2095 2026
5-year maximum - minimum range ~ =—Lower 48 ==5-year average _
Source: EIA i 2023 Actual | 2024 - 2026: CPV calculation based on EOX Forecast
Warmer than normal 2022&2023 In the short-term,
winter resulted in higher-than-average seasonal demand swings
natural gas storage levels throughout are met through storage

202382024

“Forward looking information subject to uncertainties. See slide 2 "Legal Clarification” in the OPC presentation.

CPV Weighted Average Spark Spread”

(S/MWh)
| I I I
2023 2024 2025 2026

2023 Actual | 2024 - 2026: CPV calculation based on EOX Forecast

Spark Spreads have been
resilient to gas price declines

and show improvement in
2024-2025*

0| @



® THE CPV OPPORTUNITY:
STRONG LONG-TERM MACROECONOMICS®

For Existing and New Decarbonized Generation

Millions

1,000

6,000

5,000

4,000

3,000

2,000

1,000

US Power Generation Supply Mix (MWh)

Nuclear  mmmmmm Coal Gas  mmmmm Renewable Other Total Load
Source: Historical Generation - EIA. Interconnection queue data aggregated by Orrennia; Assumed coal is retired by 2035 and unabated natural gas is retired by 2050

“Forward looking information and subject to uncertainties. See slide 2 "Legal Clarification” in the OPC presentation.

Load is growing due to
electrification

Limited or no new
dispatchable generation is
being built in PJM, NY-ISO and
ISO-NE

Coal and Qil facilities continue
to retire

Renewable generation is not
being built at speed
« (On-shore is slowed down by

interconnection queue process

o (Qff-shore is slowed down by
permitting, cost increases, and
interconnection delays

n|@
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STRATEGICALLY LOCATED
For Growth

The northeast US power market
Is managed by independent
system operators that publish
hourly prices across 10,000+ —
locations daily <3 6mcagm i
CPV’s Energy Transition natural gas-fired generation: 0 e

Strategically located to take
advantage of high -priced power
regions

Lowest cost, highest efficiency
assets in their region

Enjoy high barriers to entry for
new dispatchable generation

I I 2022 Settled Power Prices

Source PJIM, NY-ISO, ISO-NE:

¢ ':'-- T L ANewYork, NY
) -
Pittshurgh, PA . 7 "L o . o8

A Major Electricity Demand Center Q CPV Energy Transition Assets

2| @



ENERGY TRANSITION
NATURAL GAS
UPERATION & RESULTS




i GPV ENERGY TRANSITION FLEET
More Reliable & Efficient than US Peers

CPV Competitive Advantage vs Average Market (2021-2023):

86.67% 11,584
84.75%
1,390
Availability Net Heat Rate (Btu/kWh)
B CPVAverage B Combined Cycles US " Implied Market (Power Price/Gas Price)

Source: Generation Knowledge Services (GKS data) or Combined Cycles US data; PIM.

~

G X (R &va , - / :::-_ —_—r -'.-TT.\;_.;. : ' ~ :‘,

PERIODIC MAINTENANCE
5
Based on industry requirements and best Due to seasonality, maintenance is
practices, each power plant undergoes planned for lower priced seasons
a significant outage every 30K hours (mostly spring and autumn)

of operation on average




JUR GOMMERCIAL STRATEGY

Flexible Merchant structure supported by Fixed Capacity Payments and Hedging Policy
Reduces Market risk & Volatility

Our Energy Margin Hedging Policy:

&, 7 (5 mili o

We are hedging Most hedges are performed Hedging volume Level of hedging (volume & Additional considerations:

spark spreads (not for up to 24 months target: generally, price) is determined based «  Market volatility

taking position on (mostly the coming 12 ~50% of the expected on deep market knowledge «  Bid/Ask spread

Natural Gas prices) m(énths), focused mainly on generation and experience,d tlakiEg intod . (Ljollgteral requirements
reducing exposure to account forward looking an - lenders’ requirements
weather conditions. historical price levels upon refinance

As of December 31, 2023

ENERGY MARGIN 2024

Expected Generation (GWh) 9,774

Hedged Energy (%) 90% CAPACITY PAYMENTS 2024

Hedged Energy (SM). 15 Fixed Capacity (%) 89%

Hedged Energy Margin (S/MWh) 15.3 Capacity Payments (SM) 56 5| @O

Forward Energy Margin (S/MWh) 16.5




CPV GROSS MARGIN STRUCTURE

Unhedged Energy
Margin
31%

GROSS

MARGIN N5

Margin 34%

Capacity
Payments 29%

% Based on 2024 [llustration as presented in slide 28

*“Forward looking information subject to uncertainties. See slide 2 "Legal Clarification” in the OPC presentation.




i ADJUSTED EBITDA & FFO | Energy Transition Segment

USD M
EBITDA

14

2021

W Shore

168 157

2022 2023

M Maryland  m Valley Towantic Fairview Three Rivers

FFO

29

- 1' ln

2021

15

2022

MW Shore ® Maryland m Valley

Towantic

Fairview

87

2023




qi REDUCED LEVERAGE | Energy Transition Segment
DUE TO SIGNIFICANT DEBT REPAYMENT

Asset based Project Financing

Principal Amortization structure:

Fixed amortization schedule

Cash Sweep mechanism
(additional principal repayment
as a % of free cash flow)

In 2023 Most assets are at 100% cash sweep.

9-7 years tenor

Interest Rate structure:

Variable Interest (SOFR based),
with at least /0% hedging

Rapid deleveraging over the past two
years reduces CPV's exposure to the
higher interest rate environment

CPVis focused on refinancing
Towantic, Fairview and Shore over
the next 12-18 months

Adj. Financial Gross Debt
USDM

%62 .10/, 54

n s N
g © \7553?’% 705
891 182

31.12.2021 31.12.2022 31.12.2023
W Operating Projects  m Three Rivers

Leverage Ratio*

6.9x
. %
\\\ .50/0
3.9
4I
3112.2021 3112.2022 3112.200°

*Excluding Financial Debt of the Three Rivers power plant, which
reached COD in July 2023.
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@ CPV’S ROADMAP TOWARDS GROWTH

CPV’S STRATEGY ALIGNED
WITH MARKET FUNDEMENTALS

POLICY TAILWIND FOR DECARBONIZED

ENERGY GENERATION
RENEWABLE ENERGY* LOW CARBON NATURAL GAS ENERGY TRANSITION NATURAL GAS*
Within ~24 months: CPV is one of the few companies Based on EOX forecast, strong
155 MW operating wind & solar assets with ~ which has a significant portfolio of economics is expected in the
EBITDA of S78M assets under development coming years

Focus on premium"ﬁwarkets with higher

long-term profitability 20 | @

*“Forward looking information and subject to uncertainties. See slide 2 "Legal Clarification” in the OPC presentation .
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LEGAL DISCLAIMER*

The information included in the following slides, including assumptions, assessments and forecasts in connection with electricity, gas, sparks spread,
and energy margins, relevant energy prices to Energy Transition activity of the Company in the USA, and assessments, formulas or simulations in
connection with the results of projects in this segment, includes forward-looking information, as defined in the Securities Law, which is based on
assumptions and calculations made by GPV Group as of the date hereof, based, among other things, on forecast data in relation to forward prices of
energy and natural gas prices in the USA, received from EOX for the date of this presentation only. There is no certainty that such information,
assumptions and simulations will materialize (for further details about EOX, see the Report of the Board of Directors). It should be emphasized that
electricity and gas prices in the relevant markets are volatile and affected by many factors, including factors beyond CPV Group’s control, and may
even vary significantly, such that there is no certainty as to the rate of the actual future electricity and energy margins (and accordingly as to the
results, performance or valuation of CPV's projects).

It is further clarified that such information includes illustration formulas, which are presented as an example as to how energy prices and certain
parameters may be reflected in CPV Group’s operating results in the Energy Transition segment, and does not constitute a forecast or guidance, and
actual results are affected also by other factors and may be significantly different. It is noted that there may be different models or formulas for this
purpose which may lead to different results. As stated above, changes in gas and electricity prices, and accordingly, changes in electricity margins and
marginal energy prices, changes in capacity prices, operational performance, market trends, regulatory environment and other factors which are
beyond CPV Group’s control, may have material effect on the Company’s results in the area of activity of Energy Transition in the USA.

*Relates to all Appendixes




APPENDIX A
ADDITIONAL DEBT

INFORMATION
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RAPID DELEVERAGING REDUCED RISK

Lower exposure to higher interest rates and financial markets’ liquidity
As of December 31, 2023

orvs Mo Debtlowl g B et Repaymen

SM 2023 Rate Date

Shore 38% 165 607 100% 5.4% 2025

St Charles 25% 84 450 60% 1.0% 2028

Valley 50% 195 543 100% 10.8% 2026

Towantic 26% 93 446 100% 9.9% 2025

Fairview 25% 92 301 90% 0.1% 2025

Three Rivers 10% 15 594 100% 5.3% 2028
Total 104 1.2%

*“Forward looking information and subject to uncertainties. See slide 2 “Legal Clarification™ in the
OPC presentation .
** Adjusted Financial Gross Debt divided by facilities' capacity

il

Rapid deleveraging over the past two
years reduces CPV's exposure to the
higher interest rate environment
[EREEs|
ma""
CPVis focused on refinancing Towantic,

Fairview and Shore over the next 12-18
months™

Valley’s refinancing will be completed
once Title V permit is granted™

Iy

Upon refinancing we will weigh
increasing leverage with more consistent
equity distributions to CPV Group and
interest rate environment™

2% | @O



APPENDIX B

ILLUSTRATIONS
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si GPV ENERGY TRANSITION ASEETS

Results Forecast Scheme | Near-term (with hedging)*

e

(a) Hedged Net Energy Margin (SM) (b) Unhedged Net Energy Margin (SM)
’Hedged ° Hedged Energy Unhedged ° Unhedged Energy
_Generation Margin (S/MW) Generatmn Margin (S/MW)

Expected Generation (GWh) Q % Hedged Generation] [Expected Generation (GWh) °1 - % Hedged Generatien:l

Capacity Receipts

Hedged Net Energy

Margin(a) Margin(b)

(SM)

Total Net Energy Margin

Source of data: see chapter 4E of the OPC Energy BOD Report
*“Forward looking information subject to uncertainties. See slide 2 "Legal Clarification” in the OPC presentation.

Fixed Costs (incl. G&A)

(SM)

% | @



-+ GPV ENERGY TRANSITION ASSETS

Results Forecast Scheme™ | Mid/Long term (without hedgingﬁdisclosure**)

=

— -

Expected

Generation 5 Spark Spread Power Basis Emission Other Variable

Capacity
Receipts (SM)

(GWh) (a) (S/MW)? Cost (SM)? Costs (SM)*

Other Income
(a) Spark Spread (S/MWh) N

Forward Power Price! G |:F0rward Gas Price (S/MMBTU) eHeat Rate:|

EOX™* forward power and gas prices for each facility. Data as of December 2023, see Appendix A of the OPC BOD report.
The difference between actual prices received at the generator’s meter versus the hub prices (Source: OPC BOD report).

Emissions allowances (e.g. RGGI) as published in the US. (https://www.rggi..org/) |
Mainly chemicals and other variable costs to operate the facilities. Fixed Gosts ndl. G

(SM)

“Forward looking information subject to uncertainties. See slide 2 "Legal Clarification” in the OPC presentation.
**No material hedging in place, if any.
***E0X is a subsidiary of a major commodity broker, OTC Global Holdings.

27 | @



i CPV ENERGY TRANSITION ASSETS

MODELING ILLUSTRATION 2024 (With hedging) *

Net Energy Margin
[a] Expected Generation (GWh) 9,714
[b] Hedged (% of Expected Generation) 50%
[c] Hedged net energy margin (S/MWh) 15.3
[a]*[b]*[c] Hedged Net Energy Margin (SM) 15
[d] Open (unhedged) Net Energy Margin (S/MWh) 16.5
[a]*[1-b]*[d] Open (unhedged) Energy Margin (SM) 81
Total Net Energy Margin (SM) 156
Capacity Receipts
[a] Hedged (% of Expected Capacity) 89%
[b] Capacity Reciepts (SM) 56
[b]/[a] Total Capacity Reciepts (SM) 63
Adjusted EBITDA (SM)
Other Income Based on 2023 figures 5
Total Gross Margin Total Net Energy Margin + Total Capacity Receipts + Other Income 224
Fixed Costs Based on 2023 figures (47)
Adjusted EBITDA 171

*Forward looking information subject to uncertainties. See slide 2 "Legal Clarification” in the OPC presentation.

2% | @
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l«s ENERGY TRANSITION NATURAL GAS

Strategically situated in diverse and irreplicable locations
critical for the electric reliability of major US cities

Towantic - Connecticut

Valley-New York Technology Dual Fuel | CCGT, H Class
Technology Dual Fuel | CCGT, F Class @as Hub Algonquin City Gate
Gas Hub 70% Texas Eastern M-3, 30% Dominion Electricity Market Mass Hub

South Pt
Electricity Market New York Zone G Capacity Market 1S0-NE Rest of Pool

Capacity Market Lower Hudson Valley (LHV)

Three Rivers-lllinois

Technology CCGT, H Class
Gas Hub Chicago City Gate Shore-New Jersey
Electricity Market PJM-ComEd Tt CCBT. F Class
LR L Ll Gas Hub Texas Eastern M3

Electricity Market PIM West Hub
Fairview - Pennsylvania Capacity Market PJM-EMAAC
Technology CCGT, H Class Maryland
Gas Hub Texas Eastern l\(l220(2tgn;ugh 2025), M3 aryland Technology CCGT, F Class

+

Gas Hub Transco Zone 5
Electricity Market AEP Dayton (AD) Hub

Electricity Market PIM West Hub
Capacity Market PJM-MAAC

Capacity Market PIM-SWMAAC

0 | @O



EOX PRICES FORECAST 2024-2026*

As of December 29, 2023

2024 2025 2026
Fairview
Gas (S/MMBTU) 1.19 241 3.44
Electricity (S/Kwh) 39.73 44 91 4].43
Spark Spread (S/MW) 28.10 28.86 25.07
Shore
Gas (S/MMBTU) 2.35 3.13 3.44
Electricity (S/Kwh) 43.66 49.36 52.14
Spark Spread (S/MW) 21.45 21.76 28.40
Valley
Gas (S/MMBTU) 2.18 292 3.22
Electricity (S/Kwh) 44.35 50.15 58.10
Spark Spread (S/MW) 29.31 30.00 36.48
Towantic
Gas (S/MMBTU) 4.38 a.11 6.35
Electricity (S/Kwh) 51.17 59.95 60.48
Spark Spread (S/MW) 23.30 22.45 19.21
Maryland
Gas (S/MMBTU) 3.40 3.82 4.06
Electricity (S/Kwh) 43.66 49.36 52.14
Spark Spread (S/MW) 20.20 23.00 24.13
Three Rivers
Gas (S/MMBTU) 2.95 3.45 3.18
Electricity (S/Kwh) 35.40 39.67 4241
Spark Spread (S/MW) 18.81 17.26 17.93

Source: Electricity and Gas pricing source: OTC Global Holdings, LTD (EOX)

“Forward looking information subject to uncertainties. See slide 2 "Legal Clarification” in the OPC presentation.
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DEFINITIONS & CURRENCY
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DEFINITIONS

In this presentation the following terms have the following meaning:

CPV Group

CPV Group LP, its
subsidiaries and
associated companies.

Spark Spread (S/MWh)

Price of electricity (based on relevant liquid
electricity hub) less (price of natural gas based
on price at the relevant liquid gas hub X heat
rate)

Adjusted Gross Financial Debt (SM)

Loans from banks and financial institutions,
and interest payable of the CPV Group,
including a proportionate consolidation of
Gross Debt of the associated companies.

Adjusted Net Financial Debt (SM)

Adjusted Gross Financial Debt minus Cash
and Cash Equivalent (including deposits),
restricted cash which is designated to serve
the financial debt and the fair value of
derivative financial instruments.

EBITDA (SM)

Net income (loss) for the period
before depreciation and amortization,
net financing expenses, taxes on
income and other income (expenses),
net.

Energy Margin ($/MWh)

Spark Spread plus/minus Power Basis less
Emissions Costs (i.e. CO2 allowances from
RGGI) less other variable costs (mainly,
chemicals to operate the facilities)

D
Leverage Ratio

Adjusted Net Financial Debt excluding
Construction debt / Adjusted EBITDA LTM
(for projects that reached COD or acquired
during the period, representative full year.
D

Heat Rate (Btu/kWh)

An energy facility’s rate of converting fuel
to electricity. The lower the heat rate, the
less fuel is required to produce the same
amount of electricity.

Adjusted EBITDA (SM)

EBITDA after eliminating the share in the income (losses) of associated
companies, adding a proportionate consolidation of the EBITDA of the
associated companies based on the rate of holdings and after eliminating
changes in the fair value of derivative financial instruments.

FFO (SM)

With reference to operating projects - cash flows from operating
activities for the period (including changes in the working capital) less
investments in PP&E including periodic maintenance costs (that are not
included in the current operating activities) less net interest payments.

Regarding the rest of the Group's activities - cash flows from operating
activities for the period (including changes in the working capital) less net
interest payments.

EOX

A service that publishes forward market prices for energy and natural gas as they
were traded on a particular day.

EOX is a subsidiary of a major commodity broker OTC Global Holdings. Forward
market participants buy and sell forward commodities including electricity and
natural gas. Forward markets are a convenient and impartial way of estimating the
future expected settlement prices for electricity and natural gas as they represent
actual participants willingness to purchase and sell forward dated contracts at a
particular price.

3| @O

For additional information regarding CPV’s business activities and financial results, please refer to OPC Energy Periodic Reports



® PRESENTATION CURRENCY

The financial data included in this presentation is presented in USD.

OPC Energy Periodic Reports and Financial Information is presented in ILS, while CPV's activities are translated from
USD to ILS according to the IFRS accounting rules.

Below are the relevant USD/ILS exchange rates:

2021 2022 2023
End of Period 3.11 3.52 3.63
Average 3.23 3.36 3.69

% | @O
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